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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

The Bombay Public Trusts Act, 1950
SCHEDULE - IX C
(Vide Rule 32)

Statement of income liable to contribution for the year ending 31st March,2023

Name of Public Trust:- Ankleshwar Rotary Education Society Registration No:- F/789/Bharuch

Address of Trust:- Block No 402, Ankleshwar Valia Road, At & Post Vataria, Taluka:- Valia, District:- Bharuch-393135
Phone No:- 02646-250292 Email ID:- kishoresurti@rediffmail.com

Name, Address and Phone number of trustees, whom submit the audit report:-

(1) Mr. Ashok Panjwani, 7 Shivrajni Society, GIDC, Ankleshwar-393002 & Mobile No:- 9309994902

(2) Mr. Kishore Surti, 29 Aadarsh Society, Near GEB Office, Ankleshwar-393001 & Mobile No:- 9824137431
Details of Relating Bank Account:

Name of Bank:- HDFC Bank Branch:- Ankleshwar Main Branch

Address:- Commercial Plot No:- C/4/5/8 old NH No.8 Next to Hotel Lords Plaza, Ankleshwar-393002, Gujarat
Bank Account number relating to transaction of foreign contribution of Trust:- Not Applicable

FCRN No:- Not Applicable

a) Whether accounts are maintained regularly and in accordance with the provisions : YES
of the Act and the rules;

b) Whether receipts and disbursements are properly and correctly shown in the 3 YES
accounts;
c) Whether the cash balance and vouchers in the custody of the manager or trustee 3 YES

on the date of audit were in agreement with the accounts;

d) Whether all books, deeds, accounts, vouchers or other documents or records required . YES
by the auditor were produced before him;

e) Whether a register of movable and immovable properties is properly maintained, : YES
the changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly
complied with;

f) Whether the manager or trustee or any other person required by the auditor to : YES
appear before him did so and furnished the necessary information required by him;

g) Whether any property or funds of the Trust were applied for any object or purpose : NO
other than the object or purpose of the Trust;

h) The amounts of outstanding's for more than one year and the amounts written off, i NO
if any;
i) Whether tenders were invited for repairs or construction involving expenditure 3 YES

exceeding Rs. 5000/-;

i Whether any money of the public trust has been invested contrary to the provisions of : NO

Section 35;
/( .

L
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

k)

m)
n)
o)
p)
a)
r

s)

t)

Alienations, if any, of the immovable property contrary to the provisions of
Section 36 which have come to the notice of the auditor;

All cases of irregular, illegal or improper expenditure, or failure or omission to recover
monies or other property belonging to the public trust or of loss or waste of money or
other property thereof, and whether such expenditure, failure, omission, loss or
waste was caused in consequence of breach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in the management
of the trust;

Whether the budget has been filed in the form provided by rule 16A;

Whether the maximum and minimum number of the trustees is maintained;
Whether the meetings are held regularly as provided in such instrument;
Whether the minute books of the proceedings of the meeting is maintained;
Whether any of the trustees has any interest in the investment of the trust;
Whether any of the trustees is a debtor or creditor of the trust;

Whether the irregularities pointed out by the auditors in the accounts of the previous
year have been duly complied with by the trustees during the period of audit;

Any special matter which the auditor may think fit or necessary to bring to the notice
of the Deputy or Assistant Charity Commissioner.

None

None to the best of
my knowledge &
belief

Not Applicable
YES
YES
YES
NO
NO

NIL

None

Date:- 01/05/2023
Place : Ahmedabad
UDIN : 23135556BGUWVN8324

For T R Chadha & Co LLP
Chartered Accountants
FRN:- 006711N \ N500028

Brijesh Thakkar
(Partner)
Membership No:- 135556

Regd Office

Head Office
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

The Bombay Public Trusts Act,1950
SCHEDULE - IX C
( Vide Rule 32)

Statement of income liable to contribution for the year ending 31st March,2023

Name of Public Trust- Ankleshwar Rotary Education Society Registration No:- F/789/Bharuch

Address of Trust:- Block No 402, Ankleshwar Valia Road, At & Post Vataria, Taluka:- Valia, District:- Bharuch-393135
Phone No:-02646-250292 Email ID:- kishoresurti@rediffmail.com

Name, Address and Phone number of trustees, whom submit the audit report:-

(1) Mr. Ashok Panjwani, 7 Shivrajni Society, GIDC, Ankleshwar-393002 & Mobile No:- 9909994902

(2) Mr. Kishore Surti, 29 Aadarsh Society, Near GEB Office, Ankleshwar-393001 & Mobile No:- 9824137431
Details of Relating Bank Account:

Name of Bank:- HDFC Bank Branch:- Ankleshwar Main Branch

Address:- Commercial Plot No:- C/4/5/B old NH No.8 Next to Hotel Lords Plaza, Ankleshwar-393002, Gujarat
Bank Account number relating to transaction of foreign contribution of Trust:Not Applicable

FCRN No:-Not Applicable

(Amount (3) (Amount %)

I Income as shown in the Income and Expenditure Account
( Schedule IX )
Il Items not chargeable to Contribution under section 58 and
Rules 32 :
i) Donations received from other Public Trust and This Trust is registered solely to
Dharmadas carry out Educational Activities
ii) Grants received from Government and Local authorities Hence it is exempted
iii) Interest on Sinking or Depreciation Fund
iv) Amount spent for the purpose of secular education
v) Amount spent for the purpose of medical relief
vi) Amount spent for the purpose of veterinary treatment
of animals
vii) Expenditure incurred from donations for relief of
distress caused by scarcity, drought, flood, fire or other
natural calamity
viii) Deductions out of income from lands used for agricultural
purposes :
a land Revenue and Local Fund Cess
b  Rent payable to superior landlord
¢ Cost of production, if lands are cultivated by trust
ix) Deductions out of income from lands used for non-
-agricultural purposes :
a Assessment, cesses and other Government or
Municipal Taxes
Ground rent payable to the superior landlord
Insurance premia
Repairs at 10 % of gross rent of building
Cost of collection at 4 % of gross rent of
buildings let out
x) Cost of collection of income or receipts from securities,
stocks, etc. at 1% of such income

man o

B
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T R CHADHA & CO LLP
CHARTERED ACCOUNTANTS

xi) Deductions on account of repairs in respect of buildings
not rented and yielding no income, at 8.33% of the
estimated gross annual rent..

Gross Annual Income chargeable to contribution Rs.... NIL

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed any amount twice, either wholly or
partly, against any of the items mentioned in the Schedule which have the effect of double - deduction.

For TR Chadha & Co LLP
Chartered Accountants
FRN:- 006711N \\N500028

il
Brije$h Thakkar

(Partner)
Membership No:- 135556

Date:- 01/05/2023
Place : Ahmedabad
UDIN : 23135556BGUWVN8324
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Annexure Forming Part of the Balance Sheet

Advance to Vendors

Annexure - 3

(Amount in %)

Bartictiha Year Ended Year Ended
31-03-2023 31-03-2022
ARES
A.T.E. Enterprises Private Limited - 14,795
Infinity Infoway Private Limited 8,97,054 2,17,356
Kartar Valves Private Limited - 96,292
Creative Engineers 47,200 -
Merchant Machinery & Tools 12,980 -
Raghu Marketing 5,19,200 -
United India Insurance Co. Ltd. 7,500 -
TOTAL 14,83,934 3,28,443



Annexure Forming Part of the Balance Sheet

Sundry Creditors

Annexure - 4
(Amount in %)

Year Ended Year Ended
e 31-03-2023 31-03-2022
Archangel Outsourcing Pvt. Ltd. - 68,864
Avi Enterprise : 1,08,027 98,938
Bansal Building Materials Pvt.Ltd. - 19,88,190
Beil Infrastructure Limited-Creditor 3,78,588 2,19,242
Bhavani Fabricators - 5,53,843
Bombay Fire & Safety Services - 34,751
Champaklal And Sons. - 73,750
Corporate Furniture 47,294 18,885
Divine Enterprise - 8,113
Enviro Technology Ltd. Cr 13,932 6,480
Furniture Point 1,11,135 4,95,600
Hi Tech Construction & Repairs 21,05,571 9,63,260
H.M.Electrical - 1,47,823
| S Engineers - 13,452
lay Bhawani Furniture - 17,700
Jay Shree Khodiyar Lab Equipment 1,22,492 22,292
Manoj Kumar 13,500 13,500
Maruti Electronics 38,912 3,17,099
M K Technologies 1,62,885 30,43,657
Neptune Instruments & Electricals - 8,614
Nidhisha Hospitality Services 35,001 1,993
Pharma Chem Enterprises 20,566 32,277
Pratibha Gautam 21,994 -
Rmps Construction 5,68,770 3,20,148
Sai Graphics 39,997 3,852
Surti & Talati 1,20,960 22,100
Sure Safety (India) Limited 60,000 60,000
Third Eye Security Systems - 55,914
Vrajchem 27,333 19,234
Ambica Ply Home 2 -
Ananthshree Eco Care 1,24,200 -
Creative Chemicals 1,35,686 -
Dr. Snehal Lokhandwalaa 33,570 -
D-Tech Solution Integrators Private Limited 25,38,038 -
Geeta Chemicals 17,700 -
Ideal Electrical 3,24,072 -
Jagruti Enterprise 94,661 =
Jay Dashama Fishing And Boating 7,000 -
Mit Shaiv Engineers Pvt. Ltd. 56,61,852 -
Sangam Steel & Hardware Stores 44,754 -
Third Eye Solution 5,63,305 -
Tulsi Enterprises 1,180 -
Ergo Lab Solution 99,462 -
Chromatography World 3,776 -
Etech Appliances 332 -
Gayatri Dimensions 5,31,072 -
Gupta Law Associates 6,390 -
Info Vision Solutions Pvt Ltd 6,35,076 -
Mehsana Steels 1,15,587 -
Payal Tools 16,289 -
Ravi Corporation 1,37,418 -
Shah Industrial Traders 44,769 -
Shree Sai Infotech 44,840 ”
Sunshine Technologies 80,995 -
Umiya Sales Agency 1,264 -
T R Chadha & Co LIp 4,831 -
Maruti Associates 3,13,260 -
TOTAL 1,55,78,338 86,29,571




Annexure Forming Part of the Balance Sheet

Retnetion Money of Vendors Annexure -5
‘ (Amount in %)
Pacticilince Year Ended Year Ended
31-03-2023 31-03-2022
ARES
Retention Money @5%( Hi Tech Construction & Rep.) 1,52,626 43,389
Retention Money @ 5% (H.M.Ele.) 61,889 35,118
Retention Money @5% Vinay Construction - 2,72,430
Retention Money @10%( Ganesh Neon) - 23,029
Retention Money - 13,475
Retention Money @ 5%( Bhavani Fabricators) 45,737 39,499
RETENTION MONEY @2.5% (B. R. Patel) 918 918
Retention Money @ 2.5% (RMPS Construction) 2,15,991 1,40,413
Retention Money @ 5% (Ideal Electrical) 1,30,459 -
RETENTION MONEY @ 5% (Mit Shaiv Engineers Pvt Ltd) 13,54,283 -
Retention Money @ 5% [Scientific Lab ] 23,500 -
Retention Money @ 5% (Maruti Associates) 6,900 -
TOTAL Retention Money 19,92,303 5,68,271
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Advance from Customers
Acdvance irrom Customers

Annexure 7

(Amount in %)

: Year Ended | Year Ended
Particulars 31-03-2023 | 31-03-2022

ARES
M/s. L&T Special Steels And Heavy Forgings Pvt. Ltd - 13,570
Circlex Enterprises Pvt Ltd - 50,000
Evonik Specialty Silica Iindia Pvt. Ltd. - 65,027
Total Advance from Customers - 1,28,597




Sundry Debtors

Annexure 8

(Amount in ¥)

Pacticilars Ygar Ended Year Ende
31-03-2023 31-03-2022
ARES
Evonik Specialty Silica India Pvt. Ltd. 10,545 (65,027)
Aarti Industries Ltd 3,24,230 2,22,697
Alembic Pharmaceuticals Ltd. - 1,13,670
All India Management Association 40,356 1,00,602
Ami Polymers - 70,800
Arysta Lifescience India Limited 7,080 1,53,400
Beil Infrastructure Ltd-Baddi - 1,00,300
Beil Infrastructure Limited 6,44,075 12,30,737
Bhoomi Glowsign 59,000 28,899
Covestro (India) Private Limited - 2,65,500
Enviro Infrastructure Comp. Ltd - 1,79,844
E- Frontline Recycling Pvt. Ltd. (59) 20,273
Enviro Technology Ltd. 7,93,676 9,18,329
Expanded Polymer Systems Pvt. Ltd. - 29,500
Grasim Industries Ltd- Epoxy Division - 2,69,654
Gharpure Engineering And Constructions Pvt Ltd -+ 7,99,339 3,91,342
sun Pharmaceutical Industries Ltd- Maharashtra 2,360 2,360
Gujarat Industrial Development Corporation 1,800 1,800
United Phosphorus (India) LIp - 10,090
M/S Glenmark Life Science Ltd. - 1,46,080
M/S P | Industries - 1,65,650
M/s Rallis India Ltd - 1,17,080
M/S. Rossari Biotech Limited - 56,700
National Productivity Council 5,704 2,44,800
M/S. Eco-Clean Consultancy & Services - 1,12,100
Project Implementation Unit-2, Gulf Of Khambhat Developmentproject 6,88,968 2,57,238
Lonsen Kiri Chemical Industries Pvt Ltd - 1,84,539
Sajjan India Ltd 1,32,996 1,30,084
Shivalik Solid Waste Managment Ltd (0) 53,537
Upl Ltd. 50,20,701 23,17,310
Ami Lifesciences Pvt Ltd 88,760 -
Apaava Energy Pvt Ltd 1,058 v
Cetp Of Dahej Industrial Estate 23,104 -
Deepak Nitrite Limited 62,540 -
Gail India Limited 10,409 -
Jubilant Ingrevia Limited 2,360 -
Rachana Enterprise 35,400 -
Shivalik Solid Waste Management Limited (Unit-1i) 21,600 -
Srf Limited : 4,44,660 -
Torrent Pharmaceuticals Ltd 1,26,270 -
Vadodara Enviro Channel Ltd - Vecl 11,809 -
Circlex Enterprises Private Limited 77,000 -
Hikal Ltd. 2,65,500 -
Camlin Fine Sciences Limited 42,000 -
Eskay lodine Pvt. Ltd. 12,980 -
Kiri Industries Limited 73,750 -
Shg Water Recycling Pvt Ltd 1,13,400 -
Solvay Specialities India Pvt Ltd 3,89,400 -
Uniphos Envirotronic Pvt. Ltd 14,750 -
Morepen Laboratories Ltd 7,080 -
Navin Fluorine International Limited 5,000 -
Vihita Chem Pvt Ltd 4,720 -
Beil Infrastructure Ltd (Coimbatore) 3,78,000 -
Total Debtors 1,07,42,320 78,29,888




NOTES ON ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES FOLLOWED
BY ANKLESHWAR ROTARY EDUCATION SOCIETY

A. Significant Acc i ici

1. Reporting Entity

Ankleshwar Rotary Education Society is trust registered under Bombay Public Trust Act, 1950
under Registered No. F-789 (Bharuch). '

2. Accounting Convention:

in case of Revenue).

3. Revenue Recognition:

b) Revenue from tuition fees & other misc. fees is recorded on receipt basis.

c)

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate.

d) Other incomes are accounted for as and when they become due.

e)

Revenue from consultancy and other services are recognized when services are performed and
amount becomes receivable and there is no uncertainty regarding its collection.

4. Fixed Assets:

a)

Fixed Assets are stated at cost less accumulated depreciation / amortization.

b) Land is stated at cost of acquisition inclusive of incidental expenses thereto.

c)

The cost includes taxes and duties, cost of acquisition/construction, installation and direct
expenses as well as indirect expenses incurred for bringing the asset to its working condition
for its intended use and borrowing costs incurred during pre-operational period.

d) When assets are sold / disposed off / discarded, their cost and accumulated depreciation are

expenditure account,

5. Depreciation:

The fixed assets are depreciated by adopting written down value (WDV) method based on the life of
the assets estimated by the society. Rates of depreciation are as under: -

Description of Asset De:r?::ai:tfion Description of Asset De]l:r E::tcei:tfion
Building (Including H ostel) 10% Electrical Installation 15%
Compound Wall 10% Office Equipment’s & Other Assets 15%
Furniture & Fixtures 10% Computer - Hardware & Software 40%
Bore well 10% Library Books 100%
Sports Ground 10% Water Harvesting Project 10%




6.

7

8.

9.

In respect of assets put to use for a period of for more than 6 months, depreciation is calculated for
the whole year, otherwise @ 50% of the depreciation rate as specified above.

Further in respect of sale of assets, realization value of the same is reduced from the block and
depreciation is charged on the balance WDV on year end.

Borrowing Costs:

Borrowing costs attributable to acquisition / construction of qualifying assets are capitalized with
the respective assets till the date of asset put to commercial use and other borrowing costs are
charged to income and expenditure Account.

Treatment of Donation:

Donations are accounted on the basis of nature of receipts i.e,, corpus donations are treated as trust
funds and considered as capital and earmark donations (if any) are treated as liability. Revenue
donations (if any) considered as income of the year in which same is received.

Impairment of Assets:

The carrying amount of the Company’s assets is reviewed at each balance sheet date to determine
whether there is any indication of impairment of assets. An impairment loss is recognized whenever
the carrying amount of an asset exceeds its recoverable amount & post impairment, depreciation is
provided on the revised carrying value of the assets over the remaining useful life of assets.
Reversal of impairment loss recognized in prior period is recorded when there is an indication that
the impairment loss recognized from the assets no longer exists.

Provisions:

A provision is recognized when the Company has a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of which
areliable estimate can be made based on technical evaluation and past experience.

10. Investments:

(i) All fixed deposits with banks are shown as Cash and Bank Balances. Other investments are stated
at cost. :

(ii) ARES has given deposit of Rs. 5.00 Crores in the year 2020-21 to Gujarat State Financial
Services Ltd for getting the private university status in name of UPL University of Sustainable
Technology. Said deposit carries interest rate of 5.75% payable on quarterly basis. As per the given
terms, said interest income has to be used for capital expenditure for the university.



B. Other Notes

(i) During the Previous Year trust has transferred all the liabilities and assets of SRICT to UPL
university due to conversion into private University w.e.f, 1st June,2021.

(ii) Previous year's figures have been regrouped / reclassified wherever necessary to correspond

with the current year's classification / disclosure,
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